Kypc eBpo B HioHe 2019 roga

OCTABUTDb 3AABKY

COBROMDBAHRK

B cTaTthe MBI PaCCMOTPUM IIPOTHO3 Kypca eBpo Ha utoHb 2019 ropa, ymobHo
IIpefiCTaBlIeHHbIN B Tabnuilax 1Mo gHSM. Takue JaHHbBIe IIOMOTYT Pa300paThCsl, HACKOIBKO
cTabuIbHEIM OYIOET eBPO, U CYLIECTBYIOT JIU IPEIIOCHUIKY MOIIATHYTh POCCUUCKUN PYOIIb.

CyliecTBYyeT JIM BepOSITHOCTh POCTa €BpPOo

[Ipu cocTaBneHUU Kypca BajoT aHaJIUTHUKY 00pallaloT IpUCTaIbHOe BHUMAaHNE Ha
TI0Ka3aTeNll BHYTPEHHEN 3KOHOMUKY T'OCyIapCTB-SMUTEHTOB, a Takxke 6epyT B pacueT
BHEIIIHUE NTOJIUTUYECKNUE U SKOHOMUYECKUEe (HaKTOPHL.

B HacTosiIee BpeMsi abCOIIOTHO TOYHO CIIPOrHO3UPOBATh KYPC €BPOIENCKOM BaTIOTH
ropasfo CI0XKHee, YeM ONpPeAeNuTh Kypc aoiapa. [IpruunHa ouyeBugHa. EBpo 3aBUCUT He
TOJIBKO OT YKa3aHHBIX MMOJTUTUYECKUX U SKOHOMUYECKUX ()aKTOPOB, HO U €lIlle OT CaMOT0
mosmapa.


https://mastertarget.ru/scripts/click.php?a_aid=stroypro78&a_bid=84e5d15a&data1=rusza

[To 9TOi TPUYKHE 3KCIIEPTHI 0€PYTCS MPOrHO3UPOBaTh KypC €BPO OTHOCUTEIBHO Jo/Iapa
¢ moneu BeposATHOCTH B 60-80%.

[IpucTanbHOE BHUMaHUE PSIAOBHIX TPaXkaaH K KypCy eBpo 00BICHAETCS TEM, UTO OT
CTOMMOCTH BaJIFOTHI 3aBUCKT LIEHH], KOTOPHIE YCTaHABIMBAIOTCSA Ha UMIIOPTHEIE TOBApPHI.
TakKe UHTepeC K IPOrHO3Y Kypca €BPO BO3HUKAET Y POCCUSH, IJIAHUPYIOIIUX OTIIPABUTHCS
Ha OTHBIX B CTpaHsl EBpocoro3a.

BOoNbIIMHCTBO aHAJTUTUKOB OTMEYalOT, YTO €BPOIIeXCKasi BalloTa B IIOCTIEIHUN MeCSI]
BECHBI HBIHEIITHET0 TOla XapaKTepu3yeTcs: pakKTUUeCKU CTaOUIIbHOCTHIO C HEOOIBIIUMHU
IIpU3HaKaM¥ Ha MMOCJIeAYIOIIuK POCT.

Ecnu npoaHanu3upoBaTh Hadyajlo ¥ KOHeI[ Masi, TO KypC €BpO IPaKTU4eCKU BEIPOBHSJICS.
AHanMUTUKY NPEABUAAT AalbHEUIINY (IyCTh M HE3HAYUTEIBHEIN) POCT €BPOIIENCKON BaTIOTH
B uioHe. Poccuiickomy py0IIio TPOrHO3upYyIOT HEOObIIoe ocnabieHue MO3ULUH.

OCTABWUTD 3AfIBKY

YuTauTe Takxke: CIrucaHue [0JIra 10 KPeauTy
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MHeHHusA 3KCIIEPTOB

OrMHaHCOBHIE aHAIUTUKHY, IIPOCYUTHIBAA OOJIBIIMHCTBO (baKTopOB, CXOOATCAd B CIIEOYIOITUX
MHEHUX:

o [To MHEHUIO OTHENbHBIX 3KCIIEPTOB, «OymyInee» eBpo BO MHOTOM 3aBUCHUT OT
MaKpPO3KOHOMHUYECKOW CTAaTUCTUKHU, KOTOpas OymeT mpencTaBieHa TOJIBKO B KOHIIE Mas.
Kak omyH 13 BO3MOXKHBIX BAPHAHTOB PACCMATPUBAIOT HEOOILIIIOe H3MEHEeHHE
COOTHOIIIEHUS €BPO (yAelleBIeHKe) K J0JIapy.

» Ecnu ke B MIOHE JOJJIap YKPEIUTCS K POCCUMCKOMY PYyOIII0, YTO, TI0 MHEHHIO
AHAJIMTUKOB, BIIOJTHE BEPOSITHO, TO KYPC €BPO OCTaHEeTCs mpexHuM. Ecnu ke u OymeT
Ha0IomaThCsd HeOOJIBIIOK ero POCT, TO AJIS MHOTHX OH OKaXKeTCs He3aMeTHEIM.

» CIIpoBOIIMPOBATH POCT €BPO MOTYT U BHYTPEHHUE 00CTOSITENbCTBA. B YacTHOCTH, B
JIETHUH TIEePHOJ COCTOSITeIbHEIE POCCUSIHE MPEAIOYNTAIOT BHIE3KaTh Ha OTABIX 3a
Ipefienbl CTpaHkl. 171 3TOro uM TpedyeTcs BalioTa. PoccusHe MpeanoYuTaioT
npuoOpeTaTh UMEHHO €BPO, a He JoJITaphl. [I0OBHIIIEHHEIN CITPOC Ha €BPOIMEHCKYIO
BaJTIOTY MIPOBOIMPYET POCT CaMOTO €BPO K PyOIIIo.

e Ecnu e maHHbBIE MAKPO3KOHOMUYECKOW CTAaTUCTUKHU OKAXKYTCS ClTaOBIMU, BCE
nepevmrcieHHble (aKTOPH HE CMOT'YT 0OKa3aTh CYIIECTBEHHOT'0 BO3MENUCTBUS Ha KYypPC
€BPOMEVCKOX BaIOTHI.

» K Tomy xke, 10 00 beKTHBHEIM TAaHHLIM, BCE OCTAJIbHEIE (PAKTOPEI, KOTOPHIE MOTJIH OB
TIOBNTUSITh Ha BAJTIOTHHIM KypPC, B HACTOSIINY MOMEHT «0e3MeNCTBYIOT», He OKa3hIBast
HUKaKOro BIusHus. Yto OymeT B Havase jieTa, IPOrHO3UPOBaTh 3aTPYIHUTEIBHO.

» B 9aCTHOCTH, CJTOXKHO MMPOCYUTATH IEPCIEKTUBE C (GOPMUPOBAHUEM IIeH Ha He(PTh. B
HACTOSIIHNM MOMEHT He()Th IPOJAETCS IO0 IIeHe Bhimie 70 aMepuKaHCKUX J0JIapOB.
HeB3upas Ha TO, YTO MHOTHE 3KCIIEPThl aKTUBHO 3asBJIS/IM, YTO Oappesb Haval
YBEPEHHO PaCTH, YBeIu4YeHus 11eH Ha HedTh TaK U He HabIooaeTcs.
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» B Havasne nerta MOMUTHUKYU IPOTHO3UPYIOT 000CcTpeHre KoHGuKTa B Upane. HemoHATHO
no cux nop, 0ymeT nu mpopieBaTh «OITEK mmioc» cormnaiieHue, mpegycMaTpuBaoliee
orpanuyenue noOwuu HedTu. Ob6a 3TUX PaKTOpPa MOTYT KapAUHAJILHO MTOBNIUSATh Ha
KYPC POCCHUMCKOr0 py0IIst K HOJIapy U eBpo.

* YCIIOXKHSET IPOTHO3 ¥ BHYTPUPOCCUKCKUY BOIIPOC. B 4aCTHOCTH, OO CUX TIOP
HETIOHSITHO, KaKoe pelneHue npuMeT COepOaHK 1o KITII0UueBO# cTaBKe. Eciu mo0 3Toro
MOMEHTa ee 3HaueHHe HaxXxOguJIoCh Ha YpoBHe 7,75%, TO B cepeguHe UIOHS

HHaHI/IpyeTCﬂ o4yepegHoe paCCMOTpeHne HOKaBaTeHﬂ KJII0UeBOM CTaBKH.
.,

» CHUXKEHUe TT0Ka3aTessd He IPOCTO 0XKUAAEMO, a PeabHO IOATBEPKAAETCS JIOTUKON
Pa3BUTHUS 9KOHOMUKU. ECTM e CTBUTEIBHO CTAaBKY CHUBSAT, OISl PyOIIs TaKoe pelieHue
Oynet He caMbIM nydmmM. Cpa3y XKe I0Cjie 3TOT0 aMepPUKaHCKask U eBpoIeicKas
BAJIIOTa BEIPACTYT B LI€HE.

» Ha cooTHOIIIEHNE BaTIOTEL ¥ POCCUUCKOTO PYOIIs BIUSIOT U CAHKINY, KOTOPHIE
IIpUMeHEeHH 3amaioM 0THOCUTeNbHO Poccuu. K coxkaneHuio, BepoITHOCTb IPUMEHEHUS



HOBBIX CAHKLIMU uMeeTcCs. CII0KHO IIpegcKa3arTh, GYI[YT JIn OHHU ITPMMEHEHEI B Ha4alle
sieta unu HeT. CTOMb XKe CII0KHO CIIPOTHO3MUPOBATh, HACKOJIBKO HETATUBHO O4YE€PENHEIE
CaHKIIUHU OTPA3ATCsA Ha 9KOHOMUYECKOM CTaOUILHOCTH CTpPaHEHL.

YuTaiTe Takke: [lapTHepcKue opranusanuu 6anka TuHBKODD

KoHKpeTHbIE MOKa3aTe/In

B uioHe, 10 MHEHHUIO HEKOTOPHIX 3KCIIEPTOB, CTOMMOCTE €BPO COCTABUT 0K0J0 70 pybei.
K KoHITy mepBoro Mecsiiia jieta 3TOT II0Ka3aTellb BIIOJIHE BEPOSTHO HE3HAUYUTEIHHO
BBIPACTeT, ¥ OyIeT COCTaBIATh y&Ke 73 pyos.

CYMMA BKNALOA (P) 367 QHEHX C KAMUTANU3A

ot 5000 7,25% (7.45%)

K coxanenuio, ¢ abCOJIOTHOM TOYHOCTHIO HY OAUH 9KCIIEPT HE CTAHET 3asBIISATh O
CTOMMOCTH €BPO, TIOCKOJIBKY MMEETCS CTOJIBKO ()aKTOPOB HEOIIPeneIeHHOCTH.

OmHako OONBIIMHCTBO aHATUTUKOB OTMEYAIOT, YTO TPAEKTOPHUS COOTHOUIEHUS
POCCHUCKOr0 py0OIIsi K eBPOIEerCKOM BalioTe OyfIeT B TeYeHNe Mecslla UMeTh II0Ka3aTesu
pocTa 1 HeOOJbIIOro MafgeHus. Eciu ke cpaBHUTD IPOTHO3UPYeMble IT0Ka3aTeld Ha Havyallo
¥ KOHEII HIOHS, TO BCe-TaKW OUYEBU[IeH He3HAUYUTEJIbHBIA POCT €BPOIEHCKOM BaTIOTHI.



@ COBKOMBAHK

KPEAUTHI HANUMYHBIMMW.
TOBAPHI B KPEAUT.

3A 5 MUHYT |\

WTak, BBl 03HAKOMUJIMCH C MHEHUSIMHU aHAJIUTUKOB U (bHHaHCOBI)IX 9KCIIEPTOB.



[TpepmocTaBneHHbIe TAOMUILI AHHAMUKYA KOTHPOBOK TI0 JHSIM IIOMOTYT BaM OPHEHTHPOBATLCS
B IPOTHO3€ Kypca eBpo Ha utoHb 2019 ropa.

YurauTe Takxke: Kak IIOOCYHUTATE OIIJNIATy KpeauTa C JOCPOYHEIM IIOTallIEHNEM

OCTABUTDb 3AABKY
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